Statistical Theory

Risk — Definitions and components

JANNE ENGBLOM (Turku School of Economics, Department of Quantitative
Methods in Economics, Finland, janne.engblom@tse.fi)

In this paper different definitions and components of risk are examined. In addition
certain aspects of risk analysis are presented. These aspects are connected with
categorical risks, comparability of risks and risk factors. Objective of this study is
also to describe how uncertainty and risk are seen as concepts in various
applications.
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