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Prospects for Venezuela: Oil or Democracy?

Observing the situation of Venezuela that is struggling with a serious internal political, economic and
humanitarian crisis, it was possible to speculate about the fall of socialism of the 21st century, however
Chavismo still holds its position, finding new ways to survive. Neither the U.S., which calls for
intervention and "maximum pressure", nor the terrible economic crisis burdening the country, nor the
Covid pandemic could bring the regime in Caracas to its knees. The study deals with issues such as the
Maduro regime's current foreign and domestic policy measures, geopolitical prospects in the midst of
the Russian invasion and the United States' sanctions policy, as well as it takes into account the
possibilities of the so-called new "pink tide" that has been unfolding again in the region. The course of
the upcoming elections also greatly affects the legitimacy of the government and the future of the
citizens - within and beyond the borders. The latter is important in relation to the massive migration
crisis, as more than 7.7 million people, a quarter of the population, have already left the country. The
number of migrants is a sad indicator of the conditions in Venezuela. The effects of negotiations with
the Venezuelan opposition and the easing of Washington's sanctions on the oil and gas sector are
already being felt and, according to optimistic scenarios, may bring about a change in the conditions
and perception of Venezuela. However, as a matter of fact, the direction of change will be determined
by the 2024 presidential election. Based on the events of the past few years, the study concludes that
by taking advantage of the energy crisis, Venezuela can emerge stronger from the Russian-Ukrainian
conflict, as its relationship with the U.S. is forced to move forward, and as a result of the left-wing turn
in Latin America, the authoritarian government can gain strength again.
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Abstract in Hungarian (Presentation Language):

Venezuela kilatasai; Olajat vagy demokraciat?

A sulyos belpolitikai, gazdasagi és humanitarius valsaggal kiizd6 Venezuela helyzetét figyelemmel
kisérve a kozelmultban a 21. szazadi szocializmus bukasarol lehetett spekulalni, a chdvismo azonban
még mindig tartja pozicidjat, ijabb utakat taldlva a fennmaradasra. Sem az intervenciét és “maximalis
nyomasgyakorlast” szorgalmazé Egyesiilt Allamok, sem az orszagot stlyté rettenetes gazdasagi valsag,
de a Covid vilagjarvany sem tudta térdre kényszeriteni a caracasi rezsimet. A tanulmany olyan
kérdésekkel foglalkozik, mint a rezsim aktualis kiil-, és belpolitikai intézkedései, geopolitikai kilatasai
az orosz invazié és az USA szankcids politikaja kozepette, valamint szdmba veszi a térségben udjra
kibontakoz6 ugynevezett 1j ,rézsaszin dagaly” (pink tide) lehetdségeit. A kozelg6 valasztasok menet-
rendje is nagyban befolyasolja a kormany legitimaci6jat és az dllampolgarok jovojét - hataron beliil és
hataron tul. Utébbi az 6ridsi mértékeket 61t6 migracids valsag vonatkozasaban lényeges, ugyanis mar
tobb mint 7,7 milli6 ember, alakossag egynegyede elhagyta az orszagot. A migransok szdma a venezuelai
korilmények szomoru indikatora. A venezuelai ellenzékkel tortént egyeztetések és a washingtoni olaj-
és gazszektort érintd szankcidk mérséklésének hatdsai mar érezhetdek, és optimista forgatékonyvek
szerint valtozast hozhatnak Venezuela koriilményeit és megitélését illet6en. A valtozas iranyat
azonban a 2024-es elndkvalasztas fogja igazdn meghatdrozni. A tanulmany az elmult év eseményei
alapjan arra a kovetkeztetésre jut, hogy az energiavalsagot kihasznalva Venezuela megerésodve 1éphet
ki az orosz-ukran konfliktusbol, ahogy az USA-val valé viszonya kényszeriilten el6remozdul, valamint
a latin-amerikai baloldali fordulat kévetkeztében az autoriter kormanyzat Gjra erére kaphat.
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